
0/0/

18-�3AH>AL�4=NEJI�-?NEPENR�6AKJLNM�&$%+

FR^V5�Jf S T ` ^ ^ Zee V V ` W L_ U V c X c ` f _ U 9` _ d ec f T e Z` _
` W G` ]Zd Y 9` ^ ^ Ze e V V ` _ >V ` eV T Y _ ZT d

LjaV�`W�KecfTefcV5 E` _ a c ` ~ e ' ` a V _ R d d ` T ZR e Z` _

Ff^SVc�`W�EV^SVcd5 13 ^ V ^ S V c d ' 1 T ` c a ` c R e V ^ V ^ S V c d

(663)/(7/32#()7/9/7/+6#*85/2-#&$%'#
(2*#73#*(7+
Fg�/-.5�ma^�Mhebla�Qngg^eebg`�

Ph\b^mr�%_nee�gZf^7�Pn[\hffbmm^^�h_�

Rg]^k`khng]�@hglmkn\mbhg�h_�Mhebla�

@hffbmm^^�hg�D^hm^\agb\l&�\hgmbgn^]�

phkdbg`�hg�ma^�ikhfhmbhg�h_�ma^�

ng]^k`khng]�liZ\^�nl^�bg�MheZg]+�Qa^�

Ph\b^mr�\h*hk`Zgbs^]�Zg]�iZkmb\biZm^]�

bg�ma^�0k]�@hg_^k^g\^�Rg]^k`khng]�

Pmkn\mnk^l�/-.5)�pab\a�mhhd�ieZ\^�bg�

>ikbe�/-.5�bg�TZklZp+

Qa^�k^ik^l^gmZmbo^l�_khf�MheZg]�

p^k^�ik^l^gm�Zm�FQ>�D^g^kZe�>ll^f[er�

Zg]�Zmm^g]^]�f^^mbg`l�h_�FQ>�Thkdbg`�

Dkhnil�a^e]�]nkbg`�TQ@�/-.5�bg�An[Zb7�

JhgbdZ�Jbm^p*@sZc^pldZ�%ik^lb]^gm&�*�

O?-+' 8__R KZV^Zwd\R(DVhR_U`hd\R

%l^\k^mZkr&�*�TD.2)�Arfbmk�DZg^p�*�

TD.1+

GhnkgZel�]^Zebg`�pbma�`^hm^\agb\l�

Zg]�ng]^k`khng]�lmkn\mnk^l�bg�MheZg]7�

D^h^g`bg^^kbg`�*�khZ]l)�[kb]`^l)�mngg^el�

%FPPK�.562*-1/3&)�Bg`bg^^kbg`�Zg]�

@hglmkn\mbhg�%FPPK�--/.*-0.2&)�Jbgbg`�

Zg]�D^h^g`bg^^kbg`�%FPPK�.40/*34-/&)�

JZkbg^�Bg`bg^^kbg`�Zg]�D^hm^\agb\l�

%FPPK�-534*1/66&+

)855+27#7822+11/2-#()7/9/7/+6
J`RU�Lf__V]�Z_�ORcdRh�x�R�aRce�`W�d`feY�

TZej�cZ_X

Qa^�mngg^e�pbee�[^�/)4--f�ehg`)�pbma�0�

eZg^l�bg�^Z\a�]bk^\mbhg�\hglmkn\m^]�[r��

\nm�Zg]�\ho^k+�@hglmkn\mbhg�phkdl�Zk^�bg�

ikh`k^ll+�An^�]Zm^�>n`nlm�/-/-+�

;`_decfTeZ`_�`W�-_U�^Vec`�]Z_V�Z_�

ORcdRh'�VieV_dZ`_d�`W�eYV�ViZdeZ_X�

TV_ecR]�aRce5

� Fg�^Zlm�]bk^\mbhg�%0�lmZmbhgl)�3+0df&�

� Fg�p^lm�]bk^\mbhg�%0�lmZmbhgl)�4df&�

� @hglmkn\mbhg�f^mah]7�Q?J�(�\nm�$�

\ho^k+�An^�]Zm^�/-.6+�

6L>A 8QKKBI QKABN 1Q?La 2>`T k OLQPE

H`]R_U

Lo^k�/�q�/df�mngg^e�hg�ma^�P4�fhmhkpZr�

_khf�HkZd� p�mh�WZdhiZg^�%ihebla�ldbbg`�

k^lhkm&+�@hglmkn\mbhg�phkdl�bg�ikh`k^ll)�

//--f�^q^\nm^])�ma^�f^mah]�h_�

\hglmkn\mbhg�*�>AB@L�OP+�An^�]Zm^�/-/-+�



00

18- 3AH>AL 4=NEJI -?NEPENR 6AKJLNM &$%+

;`_decfTeZ`_ `W -_U ^Vec` ]Z_V Z_

ORcdRh' VieV_dZ`_d `W eYV ViZdeZ_X

TV_ecR] aRce5

� Fg ^Zlm ]bk^\mbhg %0 lmZmbhgl) 5df& 

� Fg p^lm ]bk^\mbhg %2(. lmZmbhgl) ./df& 

� @hglmkn\mbhg f^mah]7 Q?J ( \nm  

$ \ho^k+ An^ ]Zm^ /-/0+

J`RU Lf__V] `_ K. ^`e`chRj 9`]\�h(

CR^ZV__R ?�cR x d`feY H`]R_U

/+0df mngg^e hg ma^ P0 fhmhkpZr _khf

?hed� p mh ma^ lmZm^ [hk]^k+ A^lb`g Zg] 

[nbe]+ @hgmkZ\m pZl lb`g^] bg P^im^f[^k

/-.5) ]^lb`g phkdl [^`ng+ An^ ]Zm^ /-/0+

6L>A 8QKKBI QKABN cSFK> NFRBN FK

cSFKLQGd@FB k KLNPE 5LI>KA

Qa^ .+11df ehg` mngg^e pbee \hgg^\m ma^

bleZg]l RsgZf Zg] Thebg+ @hglmkn\mbhg

f^mah] Q?J � ./f ]bZf^m^k+ An^ ]Zm^ 

/-//+ A^lb`g phkdl [^`ng+

6>FI 8QKKBI FK _ZAf k 8QKKBI @LKKB@PFKD

_ZAf .>?NT@UK> >KA _ZAf 0>IFOH>

deReZ`_d

I^g`ma h_ ma^ mngg^e � 0df h_ ]hn[e^ 

mkZ\d mngg^e) 1+2df h_ lbg`e^ mkZ\d,mpbg

mn[^ mngg^el8 / ng]^k`khng] lmZmbhgl8

@hglmkn\mbhg f^mah] Q?J ( \nm $

\ho^k+ An^ ]Zm^ /-//+ A^lb`g phkdl Zk^

\hfie^m^]) \hglmkn\mbhg lahne] lmZkm bg

lnff^k /-.6+ Qph Q?J�l � ]bZf^m^k 

.0+-1f Zg] 5+43f * p^k^ hk]^k^]+

,8785+#7822+11/2-#()7/9/7/+6
Lh` J`RU Lf__V]d `_ K, ^`e`chRj' eYV

NFKD NL>A LC <^DFBNOH> /ZNH> k OLQPE

H`]R_U

Qph khZ] mngg^el %50-f Zg] 65-f& hg

ma^ P. fhmhkpZr _khf ?hed� p mh ma^ lmZm^ 

[hZk]^k+ Qa^ m^g]^k pZl Zgghng\^] bg

GZgnZkr /-.5+ Fg L\mh[^k /-.5 ma^ `^g^kZe

T`_ecRTe`c hRd TY`dV_ Sfe RWeVc gVcZ�TReZ`_ 

mabl ]^\blbhg pZl pbma]kZpg+ CbgZe l^e^\mbhg

_khf ma^ k^fZbgbg` [b]]^kl pbee [^ fZ]^

bg ^Zker /-.6+ Qngg^el pbee [^ \hglmkn\m^]

nlbg` ma^ l^jn^gmbZe ^q\ZoZmbhg f^mah] hk

>AB@L+ An^ ]Zm^ /-//+

>`fc J`RU Lf__V]d `_ K,4 ^`e`chRj'

NZR ;RcaReZR' dVTeZ`_ JkVdk�h ( 

9RchZ_V\

Chnk khZ] mngg^el %.+02df) .+42df) .+3df)

.+/df& hg ma^ P.6 _khf Os^ls� p mh ma^ 

lmZm^ [hZk]^k+ Qa^ \hg\^imnZe ]^lb`g bl

ng]^k ikh`k^ll+ An^ ]Zm^ /-/0+

=]VgV_ $,,% JRZ] Lf__V]d x ,-\^ ]V_XeY

Z_ e`eR] `_ eYV a]R__VU 03\^ ]`_X _Vh

N>FI NLQPB 5LA`^gB%5FBHFB`HL FK PEB OLQPE

`W H`]R_U) A_ RUUZeZ`_ eh` JRZ] Lf__V]d

x 0)3\^ ]V_XeY Z_ e`eR] `_ eYV cRZ] c`feV

,E>?ZSH> k 3LST%7\@U$ SEF@E SFII ?B

^`UVc_ZkVU)

Bgobkhgf^gmZe ZiikhoZe pZl h[mZbg^]+

Qa^ ]^lb`g phkdl Zk^ bg ikh`k^ll+

Mk^iZkZmhkr phkdl Zg] ma^ ]^lb`g Zk^ mh

[^ \hfie^m^] [r /-/.+ Qa^ \hglmkn\mbhg

Zg] fh]^kgbsZmbhg bl ieZgg^] _hk

/-/-*/-/3

Lh` dY`ce cRZ] ef__V]d Z_ ?�c\Z $+)--\^% 

R_U ER\dj^Z]ZR_`h` $+),,\^%

8 ]`e `W dY`ce ef__V]d' f_UVc cRZ]hRj

ecRT\d' RcV TfccV_e]j SVZ_X SfZ]e RTc`dd

H`]R_U)

67(7/67/)6

,) DV_XeY `c g`]f^V ViTRgReVU ( "

^VTYR_ZkVU*" T`_gV_eZ`_R] UfcZ_X

-+,3

622-f f^\aZgbs^],//--f

\hgo^gmbhgZe,/2--f \nm $ \ho^k

-) 8^`f_e $MK< `c =MJ% `W ef__V]]Z_X*

f_UVcXc`f_U daRTV WRTZ]ZeZVd

RhRcUVU Z_ -+,3

v.16-J

.) DZde `W ef__V]d T`^a]VeVU

%-&

/) DZde `W ef__V]d f_UVc T`_decfTeZ`_

%4& ( %.6 ]^lb`g lmZ`^&

+*8)(7/32#32#7822+11/2-#
/2#7.+#)38275;

?Zlb\l h_ Rg]^k`khng] Pmkn\mnk^l

%.lm ]^`k^^ lmn]b^l&) Rg]^k`khng]

Pmkn\mnk^l F Zg] FF) Cbk^ lZ_^mr bg mngg^el

� /g] ]^`k^^ lmn]b^l � TZklZp 

Rgbo^klbmr h_ Q^\agheh`r) CZ\nemr h_

@bobe Bg`bg^^kbg`

Rg]^k`khng] @hglmkn\mbhg %.lm

]^`k^^ lmn]b^l&) D^hm^\agheh`r

h_ ng]^k`khng] lmkn\mnk^l Zg]

mngg^el) Qa^ bfiZ\m h_ ng]^k`khng]

\hglmkn\mbhg hg lnk_Z\^ Zg]

lnkkhng]bg` kh\d fZll) S^gmbeZmbhg bg

l^e^\m^] ng]^k`khng] _Z\bebmb^l � /g] 

]^`k^^ lmn]b^l * >DE Rgbo^klbmr h_

P\b^g\^ Zg] Q^\agheh`r) CZ\nemr h_

Jbgbg` Zg] D^h^g`bg^^kbg`

Rg]^k`khng] Pmkn\mnk^l � /g] ]^`k^^ 

defUZVd � Oc`TvRh M_ZgVcdZej `W KTZV_TV

Zg] Q^\agheh`r) CZ\nemr h_ @bobe

Bg`bg^^kbg`

Qngg^el Zg] ng]^k`khng] iZllZ`^l � 

/g] ]^`k^^ lmn]b^l � @kZ\hp Rgbo^klbmr 

h_ Q^\agheh`r) CZ\nemr h_ @bobe

Bg`bg^^kbg`

Be^f^gml h_ kh\d f^\aZgb\l Zg]

ng]^k`khng] lmkn\mnk^l � /g] 

]^`k^^ lmn]b^l � CZ\nemr h_ @bobe Zg] 

Bgobkhgf^gmZe Bg`bg^^kbg`) TZklZp

Rgbo^klbmr h_ Ib_^ P\b^g\^l � PDDT

Rg]^k`khng] lmkn\mnk^l � %.lm ]^`k^^ 

lmn]b^l& � Pbe^lbZg Rgbo^klbmr h_ 

Q^\agheh`r) CZ\nemr h_ @bobe Bg`bg^^kbg`

Rg]^k`khng] lmkn\mnk^l %/g] ]^`k^^

lmn]b^l& � ?bZerlmhd Rgbo^klbmr h_ 

Q^\agheh`r) CZ\nemr h_ @bobe Zg]

Bgobkhgf^gmZe Bg`bg^^kbg`

4J<? 6OII@G OI?@L UQDI< LDP@L DI UQDIJOEV>D@


